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HARTIYA KARYA KARTA CO-OPERATIVE (U) THRIFT & CREDIT SOCIETY LTD,

1)

2)

3)

4)

5)

DETAILED AUDIT REPORT FOR THE YEAR 2024-2025

PART - A

OBJECTIONS POINTED OUT IN PREVIOUS AUDIT REPORT
AND THEIR COMPLIANCE BY THE MANAGEMENT

No major objections pointed out in the previous audit report.

PART-B

COMMENTS ON THE WORKING OF THE SOCIETY

The society is functioning from the registered office and as informed and certified by
the management, the members are being allowed to inspect documents of the society
including audit reports. Further, we did not come across any complaint from any
member regarding non-compliance of above by the management, during the course of

our audit.

The society periodically reconciles its accounts with the accounts of members
including banks at the close of the co-operative year with general cashbook. However,
the ledger balances members are unconfirmed. Bank accounts are tallied with the

passbook/bank statements issued by the banks.

The society is lending loans to its members only within their borrowing limits.
However, in fifteen cases, the society has given loan to members in excess of ten times
of Share Money. The society is advised to increase the Share Money from these

members.

The Managing Committee has implemented the decision of the General Body in letter

and spirit and in accordance with the co-operative principles.

There is no unresolved dispute or pending complaint against the society, as certified
by the management. However, the society files the arbitration cases against the
defaulters in routine course. There are twenty-three cases pending in arbitration as on
31.03.2025, as certified by the management.

(l @ e



6) The Managing Committee is putting best efforts for continuous and smooth running
of the affairs of the society. The meetings of the Managing Committee are held
regularly. Minutes are being recorded in the Proceeding Register.

7) The list of members enrolled and resigned during 2024-2025 is enclosed. List of total
members along with their ledger balances as on 31 March’ 2025 is also enclosed.

8) Certificate from the custodian of record regarding possession of documents, records
and cash is enclosed.

9) The society is maintaining bank accounts with Yes Bank and State Bank of India. The
bank accounts are reconciled with the books of the society.

10) No budget is being prepared by the society. We have been explained that

expenditures have been incurred on need basis.

COMMENTS ON THE MAJOR ITEMS OF BALANCE SHEET/INCOME &
EXPENDITURE A/C

SHARE MONEY:

The balance under this head as on 31 March’ 2025 was ¥ 10,13,400.00 as against ¥
12,93,100.00 as on 31t March’ 2024. In one case, we observed that Share Money of more

than Z 20,000.00 taken by the society.

COMPULSORY DEPOSITS:

The balance under this head as on 31 March’ 2025 was X 49,22,488.00 as against ¥
60,67,297.00 as on 31 March’ 2024. We have observed that in certain cases, members

are not making regular deposits into this account.
FIXED DEPOSITS:

The balance under this head as on 31 March’ 2025 was Z 37,44,663.00 as against ¥
47,00,827.00 as on 31* March’ 2024. Provision of interest payable has been made only

on estimated basis as on 31.03.2025.
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RECURRING DEPOS[TS.

The balance under thijs head as on 31* March’ 2025 was ¥ 9,69,400.00 as against

5,75,300.00 as on 31* March’ 2024. Provision of interest payable has been made only o
estimated basis as on 31.03.2025.

Since no bifurcations are available in respect of deposits due for payment within on

year and more than one year, the same has been shown under Long-Term Borrowing:
in the Balance Sheet.

REGULAR LOAN:

The balance under this head as on 31* March’ 2025 was 2 36,54,774.00 as against ¥
40,94,532.00 as on 31* March’ 2024. Loan amounting ¥ 1,60,000.00 only disbursed by the

society during the year. The numbers of defaulters who are not paying their loans are
increasing.

Since no bifurcations are available in respect of amount of loan recoverable within one
year and more than one year, the same has been shown under Long-Term Loans &
Advances in the Balance Sheet.

INTEREST RECOVERABLE ON LOAN (REGULAR & LAP):

The balance under this head as on 31¢ March’ 2025 was 32,09,918.99 as against 2
34,86,404.00 as on 31 March’ 2024. This comes to 57.09% (last year 51.77%) of total loan
balance outstanding as on 31* March’ 2025. The society has not made any provision for
interest on the overdue loan of ¥ 12,19,632.00, as its recovery is uncertain. The society to
make effort for the recovery of overdue interest, as amount outstanding is on very

higher side.
INCOME & EXPENDITURE A/C:

The main source of income of the society during the year under audit was interest on
regular loan and LAP, which amounts to Z 3,99,890.17 (including late interest).
Compulsory Deposits/Share Money payable to members amounting 2 13,00,960.00 was
written back and taken to income during the current financial year. As explained by the
management of the society, these amounts pertained to members whose accounts had

been inoperative for many years and remained unclaimed.



During the year, the society sold its Guest House located in Vrindavan for
10,00,000.00, resulting in a profit of ¥ 1,70,581.00. The major head of expenses were
interest on deposits ¥ 11,01,207.00 and Salaries ¥ 3,05,000.00. Expenses are generally

supported with voucher and invoices. No depreciation has been charged on building
during the year.

The society is having a deficit (excess of expenditure over income) of ¥ 1,60,131.07 for
the year ended 31st March’ 2025 as against deficit of % 7,84,585.22 for the year ended
31st March’ 2024. The accumulated losses as on 31.03.2025 has been increased to 2
33,19,084.53 as against ¥ 31,58,953.46 as on 31.03.2024. The society is advised to reduce
its expenses and reassess its operations, as the members’ fund has turned negative.

PART -C

OUR OBSERVATIONS IN ADDITION TO POINTS AS MENTIONED IN PART - B
ABOVE

1. Balances outstanding in members’ ledger accounts i.e, Share Money,
as on 31.03.2025 are subject to confirmation from them.

Deposits, Loans

For Ankit Goel & Co.
Cha;;grﬁdg;@g\countants
FI}N/024843N

(o kg Gsed
Ankit Goel >/
(Proprietor)
Membership No. 519984

Place : New Delhi
Dated : ig/y{/'u]a"



Bhartiya Karya Karta Co.0
Receipt and Payment Ace

perative Thrift & Credit Society Ltd.
ount from 01.04.2024 to 31.03.2025

Recei
Opening Eoonets: Amount ¥) Payment Amount (¥)
:-fffﬁ'::f"" b o 51,319.91| Salaries 3,07,400.00
i 9,017.06| Interest Paid on Deposits 7,00,687.00
Interest Paid on CD 1,65,054.00
Aocount C";S'“Q Charges 40,800.00 Interest Paid on RD 9,600.00
i e 2,500.00 Interest Waived OFf 62,156.00
Nty el 1,308.00| Arbitration Expense 61,649.00
Interest on Reqular Loan 5,72.254.00| Audit Fee 21.618.00
Interest on LAP 95,707.00| Bank Charges 2,568.06
LA il 8.414.18| Conveyance 1,49,918.00
Legal Expense Recovered 14,000.00| Donation 200.00
Misc. Recmplls 14,600.00| Electricity & Water Exp. 41,990.00
Interest Received on SB 3,068.00| Entertainment 4,690.00
Sale of Building | 10,00,000.00| General Body & Diwali Exp. 58,522.00
Amount Not Payable Written Back 13,00,960.00| Legal Expenses 38,200.00
Share Money 10,000.00| Misc. Expenses 15,946.18
Compulsory Deposits 2,57,340.00| Newspaper & Periodicals 4,190.00
Fixed Deposits 17,71,906.00| Office Maintenance 13,120.00
Recurring Deposits 4,79.100.00| Office Rent 1,22,420.00
Regular Loan 5,99,758.00| Postage & Courier ..7,847.00
Loan against Property 6,94,932.00| Printing & Stationary 12,545.00
Arbitrator Setllement Fund 43,225.00| Professional Charges 35,400.00
TDS Recovered from Party 8,250.00| Repair & Maintenance 18,630.00
Software & Website Expense 30,000.00
Telephone & Internet Expense 17,174.00
Resigned Member 2,11,693.00
Share Money 2,89,700.00
Compulsory Deposits 14,02,149.00
Fixed Deposits 27,28,070.00
Recurring Deposits | 85,000.00
Regular Loan 1,60,000.00
Loan against Property 23,452.00
TDS Paid 8,250.00
Arbitrator Seltlement Fund 4,500.00
Office Equipment 2,175.00
CCTV 2,980.00
Closing Balances:
State Bank of India 1,25,687.91
Yes Bank 33,279.00
TOTAL 69,78,459.15 TOTAL 69,78,459.15

As per our audit report of even date attached

For Ankit Goel & Co.
_Chartered Accountants
/" FRN: 024843N

Anm;q;dey‘?{ =
- {Proprietor) ,
Membership No. 519984

Place: New Delhi
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=( ini Nagar, |2

For Bhartiya Karya Karta Co-Operative Th

Credit ocﬁg Ltd.

Secretary

Pres t

Treasurer



Bhartiya Karya Karta Co-Operative Thrift & Credit Society Lid.

| Balance Sheet as on 31st March 2025
(Amount in ¥)
- Particulars Nots Mo 31.00.2025 31.03.2024
L JEQUITY AND LIABILITIES
M |Members’ Fund
(a) Mambany' Capital Account 3 10.13.400.00 12.93.100,00
(8] Resorves and Suplus 4 (10,94.109.86) (9,72.703,79)
(80,709.86) 3,20,396.21
@) |Nen-current labiities
(@) Lang-lerm borrowings 5 96,35.551.00 1,1343,424 .00
96,36,551.00 1,13,43,424,00
3) u labiliti
{a) Othiot curront labilitios 8 4.35.0685.00 4,76,455.00
4,35,065.00 4,76,455,00
TOTAL 99,90,906.14 1,21,40,275.21
Il |ASSETS
() |Non-Current assets
(a) Praperty, Plant & Equipment and Intangible assets
(1) Property, Plant & Equipmont 7 9,99,484,24 18,51,510.24
w {b) Long Term Loans & Advances 8 56,22 .536.00 67,33,774.00
o 66,22,020.24 85,85,284.24
{2) |Current assets
{a) Cash and bank balances 9 1,58,966.91 60,336.97
{b) Other cutrent assels 10 32,09.918.89 34,94,654.00
33,68,885.90 35,54,990.97
TOTAL 99,90,906.14 1,21,40,275.21
| Brief aboul the Soclety 1
Summary of significan! accounling policies 2
The accompanying nodes are an inlegral part of the
|financial statements

As per gur gudit reporl of even dale allached

Fur Ankil Goel & Co.

|Chartered Atcountants _
|* \ r... s . ’ S J"'

r i ;

- L WM Presigint Secretary

Arikil Gool P

(Froprietor) :
iMuenburship No. 519984

Place New Delhi

Dotss: ﬁ/ﬁ / ‘lﬂ?{
U g5y

irtl Ningant, |13
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Bhartiya Karya Karta Co-Operative Thrift & Credit Society Ltd.
Income & Expenditure Account for the year ended 31st March, 2025

(Amount in %)

Particulars Note No. 31.03.2025 31.03.2024
I. |Income:
(a) | Revenue from operations 11 4,73,098.17 8,92,774.00
(b) | Other Income 12 14,74,609.00 6,852.00
Total Income 19,47,707.17 8,99,626.00
Il. | Expenses:
(a) | Employees Benefil Expenses 13 3,05,000.00 3,58,303.00
(b) | Depreciation and amortization Expense 14 27,762.00 34,453.00
(c) | Finance Cosl 15 11,01,207.00 3,93,264.00
(d) | Other expenses 16 6,73,869.24 8.,98,191.22
Total expenses 21,07,838.24 16,84,211.22
. | Excess of Expenditure over Income (1-11) (1,60,131.07) (7.84,585.22)
The accompanying notes are an integral part of the

4%s per our audit report of

financial statements

even date altached

Eor Ankit Goel & Co.
Chartered Accountants

|FRN: 024843N
Ankit\Goel Pl ===
(Proprietor) 3

Membership-No: 519984

Place: New Delhi

ose oS

For Bhartiya Karya Karta Co-Operative Thrift &
Credit Socjety Ltd.

W s
President Secretary

Treasurer

my
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